
Claymore Securities Defined Portfolios, Series 501

S&P Defensive Equity Strategy, Series 2
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PROSPECTUS PART A DATED JULY 1, 2008

A portfolio containing common stocks selected by Claymore Securities, Inc. 
with the assistance of Standard & Poor’s Investment Advisory Services LLC, 

a subsidiary of The McGraw-Hill Companies, Inc. 

The Securities and Exchange Commission has not 
approved or disapproved of these securities or passed upon the adequacy or 

accuracy of this prospectus. Any representation to the contrary is a criminal offense. 
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INVESTMENT SUMMARY

Use this Investment Summary to help you
decide whether an investment in this trust is right
for you. More detailed information can be found
later in this prospectus. 

Overview

Claymore Securities Defined Portfolios,
Series 501 is a unit investment trust that consists
of the S&P Defensive Equity Strategy, Series 2
(the “trust”). Claymore Securities, Inc.
(“Claymore” or the “sponsor”) serves as the
sponsor of the trust. 

The trust is scheduled to terminate in
approximately 15 months. 

Investment Objective

The trust seeks to provide total return
primarily through capital appreciation by
investing in a portfolio of common stocks. 

Principal Investment Strategy

The trust’s investment strategy uses a
quantitative selection process to determine the
constituents of a final portfolio. Stocks are
selected from all of the companies included in
the S&P 500® Index (the “S&P 500®”). The
sponsor seeks to select companies that Standard
& Poor’s Investment Advisory Services LLC
(“SPIAS”), a subsidiary of The McGraw-Hill
Companies, Inc., identifies as defensive in down
markets. Defensive companies are defined as
those belonging to the five selected sectors with
the lowest downward momentum, as explained
in the following section.

The sponsor has selected SPIAS to serve as
the trust’s portfolio consultant. The portfolio

consultant is responsible for assisting the
sponsor with the selection of the trust’s portfolio
and providing ongoing support related to the
securities in the portfolio.

The screening process is performed on all
companies included in the S&P 500®. The
screening process to determine the actual
investment portfolio of the trust will be run
approximately five business days before the trust’s
initial date of deposit (the “Inception Date”). 

The portfolio of the trust is comprised of
30 common stocks. See “Investment Policies”
in Part B of the prospectus for more
information.

Security Selection

The sponsor selects the trust’s portfolio
based on the following screens. The trust
portfolio is approximately equally-weighted as of
the Inception Date.

1. The starting universe includes all of the
companies included in the S&P 500®.

2. Select a sub-universe from the S&P 500®

by selecting the five Global Industry
Classification Standard (“GICS®”)
sectors (out of ten) with the lowest
downward momentum. 

Downward momentum is defined as the
cumulative average monthly returns in down
markets (down markets are months when the
S&P 500® has a negative return). The month
prior to the deposit date, SPIAS ranks the ten
GICS sectors by downward momentum on a
monthly basis and selects the five sectors with
the lowest downward momentum. Downward
momentum is calculated with an “increasing
rolling window” to capture the longest
available history of monthly sector returns.
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Downward momentum is calculated over the
entire period beginning January 1971 to May
2008 to identify the sub-universe on which to
apply the following screens.

3. A Quality Screen is then applied to the
sub-universe to eliminate stocks with
Standard & Poor’s (“S&P”) Credit
Ratings and S&P Quality Rankings
below B- which are considered to be
negative ratings and rankings.

The S&P Quality Ranking is an appraisal of
past performance of a stock’s earnings and
dividends. Growth and stability of earnings and
dividends are key elements in establishing S&P
Quality Rankings for common stocks.

S&P uses a computerized scoring system to
compute basic scores for earnings and
dividends, then adjusts the scores based on
growth, stability within long-term trend and
cyclicality. The final numeric score is translated
into the letter ranks A+, A, A-, B+, B, B-, C and
D, with A+ being the highest quality. All stocks
with a rating of B- or below are eliminated.

The S&P Credit Rating is a current opinion
of an obligor’s overall financial capacity (its
creditworthiness) to pay its financial
obligations. This opinion focuses on the
obligor’s capacity and willingness to meet its
financial commitments as they come due. It does
not apply to any specific financial obligation, as
it does not take into account the nature of and
provisions of the obligation, its standing in
bankruptcy or liquidation, statutory preferences,
or the legality and enforceability of the
obligation. In addition, it does not take into
account the creditworthiness of the guarantors,
insurers or other forms of credit enhancement
on the obligation. The S&P Credit Rating is not
a recommendation to purchase, sell or hold a
financial obligation issued by an obligor, as it

does not comment on market price or suitability
for a particular investor.

4. Select only stocks that have decreased
their shares outstanding over the last four
quarters. Regardless of the cause,
outstanding shares decrease is calculated
by the year-over-year change, if any, in
calendar quarterly shares outstanding and
only retain those stocks with a decrease in
shares outstanding. In the case the
number of stocks with a decrease in
shares outstanding is less than 50, rank
the stocks on year-over-year change in
shares outstanding and only retain the
bottom 50 ranked stocks (the ones that
had the greatest decrease or smaller
increase in shares outstanding).

5. Select the 30 stocks with the highest
sector de-medianed free cash flow yield. 

Free cash flow (“FCF”) is defined as 4-
quarter trailing cash flow from operations minus
4-quarter trailing capital expenditures. FCF yield
is calculated by dividing FCF by market
capitalization. For example, if the stock is
classified in the utilities sector, earnings yield will
be used in place of the FCF yield. Earnings yield
is defined as 4-quarter trailing income before
extraordinary items and discontinued operations
divided by market capitalization. The de-medianed
FCF yield (earnings yield for utilities stocks) is
calculated by subtracting from each stock’s FCF
yield the sector FCF yield median value. FCF is
obtained through public company filings that are
included in the Compustat Database.

If the portfolio weighting to any one single
industry is greater than 20% when the portfolio is
selected, the portfolio will be adjusted by
reducing the number of the stocks in the
overweighted industry(s) to bring the weighting
of the industry to approximately 20%. The
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adjustment will consist of excluding from a
overweighted industry the stocks with the lowest
FCF yield and by replacing them with the stocks
with the highest FCF yield selected from the
screened universe. Please note that due to the
fluctuating nature of security prices, the
weighting of each industry in the trust may
change after the portfolio selection date.

The 30 stocks are approximately equally-
weighted on the Inception Date.

Standard & Poor’s Investment 
Advisory Services LLC

In 1995, Standard & Poor’s Investment
Advisory Services LLC was established as a
subsidiary of The McGraw-Hill Companies, Inc.
for the express purpose of providing investment
advice to the financial community. SPIAS’s
clients have included brokerage firms, mutual
funds, insurance companies, retirement plans,
financial planners and other financial services
professionals.

S&P, a division of The McGraw-Hill
Companies, Inc., is an affiliate of SPIAS and a
foremost provider of financial market
intelligence, including independent credit ratings,
indices, risk evaluation, investment research and
data. An important part of the world’s financial
infrastructure, S&P has played a leading role for
more than 140 years in providing investors with
the independent benchmarks they need to feel
more confident about their investment and
financial decisions.

Future Trusts

The sponsor intends to create future trusts
that follow the same investment strategy. One
such trust is expected to be available
approximately three months after the Inception
Date and upon the trust’s termination. If these
future trusts are available, you may be able to
reinvest into one of the trusts at a reduced
sales charge. Each trust is designed to be part
of a longer term strategy.
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Essential Information
(as of the Inception Date)

Inception Date July 1, 2008
Unit Price $10.00
Termination Date October 1, 2009
Distribution Date 25th day of each month

(commencing July 25, 2008, if any)
Record Date 15th day of each month

(commencing July 15, 2008, if any)

CUSIP Numbers

Cash Distributions
Standard Accounts 18386T342
Fee Account Cash 18386T367

Reinvested Distributions
Standard Accounts 18386T359
Fee Account Reinvest 18386T375

Ticker CSDEBX

Portfolio Diversification
Approximate

Sector Portfolio Percentage______ __________________

Consumer Staples 16.62%
Energy 23.41
Health Care 39.86
Telecommunication Services 10.05
Utilities 10.06______

Total 100.00%____________

Approximate
Industry Portfolio Percentage________ __________________

Beverages 6.65%
Biotechnology 3.32
Diversified Telecommunication Services 10.05
Energy Equipment & Services 3.27
Food Products 3.33
Health Care Providers & Services 19.87
Health Care Technology 3.33
Household Products 6.64
Multi-Utilities 10.06
Oil, Gas & Consumable Fuels 20.14
Pharmaceuticals 13.34______

Total 100.00%____________

Market Approximate
Capitalization Portfolio Percentage_____________ __________________

Mid-Capitalization 40.12%
Large-Capitalization 59.88______

Total 100.00%____________

Minimum Investment
All accounts $250

Principal Risks

As with all investments, you can lose money
by investing in this trust. The trust also might not
perform as well as you expect. This can happen
for reasons such as these:

• Stock prices can be volatile. The value
of your investment may fall over time.
Market value fluctuates in response to
various factors. These can include stock
market movements, purchases or sales
of securities by the trust, government
policies, litigation, and changes in
interest rates, inflation, the financial
condition of the securities’ issuer or
even perceptions of the issuer. 

• Share prices or dividend rates on the
securities may decline during the life
of the trust. There is no guarantee that
the issuers of the securities will declare
dividends in the future and if declared,
whether they will remain at current levels
or increase over time.

• The trust invests in stocks issued by
mid-capitalization companies. These
stocks customarily involve more
investment risk than stocks of larger
capitalization companies. Mid-
capitalization companies may have limited
product lines, markets or financial
resources and may be more vulnerable to
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adverse general market or economic
developments.

• The trust includes stocks issued by
companies in the health care sector.
General risks of companies in the 
health care sector include extensive
competition, generic drug sales or the
loss of patent protection, product
liability litigation and increased
government regulation.

• The sponsor does not actively
manage the portfolio. The trust will
generally hold, and may continue to
buy, the same securities even though a
security’s outlook, market value or
yield may have changed.

• Inflation may lead to a decrease in the
value of assets or income from
investments. 

• The portfolio selected for the trust may
not be defensive. Although the trust’s
strategy seeks sectors and securities that
perform better than their peers in down
markets, there can be no assurance that
the selected sectors and securities will
have the lowest downward momentum
relative to their peers.

See “Investment Risks” in Part A of the
prospectus and “Risk Factors” in Part B of the
prospectus for additional information.

Who Should Invest

You should consider this investment if: 

• You seek capital appreciation.

• The trust represents only a portion of
your overall investment portfolio.

• The trust is part of a longer-term
investment strategy that includes the
investment in subsequent portfolios, if
available.

• The trust is combined with other
investment vehicles to provide
diversification of method to your overall
portfolio.

You should not consider this investment if: 

• You are uncomfortable with the trust’s
investment strategy.

• You are uncomfortable with the risks of
an unmanaged investment in stocks.

• You want high current income or capital
preservation.

Fees and Expenses

The amounts below are estimates of the direct
and indirect expenses that you may incur based
on a $10 unit price. Actual expenses may vary.

Percentage
of Public Amount Per
Offering $1,000

Investor Fees Price (5) Invested____________ _________ _________
Initial sales fee 

paid on purchase (1) 1.00% $10.00
Deferred sales fee (2) 1.45 14.50
Creation and

development fee (3) 0.50 5.00_____ _____
Maximum sales fees 

(including creation 
and development fee) 2.95% $29.50 _____ __________ _____

Estimated organization costs (4)
(amount per 100 units paid
by the trust at the end of 
the initial offering period 
or after six months, at the 
discretion of the sponsor) $8.00__________
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Approximate
Annual Fund % of Public
Operating Offering Amount Per
Expenses Price (5) 100 Units____________ _________ _________
Trustee’s fee 0.0950% $0.950
Sponsor’s supervisory fee 0.0300 0.300
Evaluator’s fee 0.0350 0.350
Bookkeeping and 

administrative fee 0.0350 0.350
Estimated other trust

operating expenses (6) 0.1420 1.420______ ______
Total 0.3370% $3.370______ ____________ ______

(1) The initial sales fee provided above is based on the unit
price on the Inception Date. Because the initial sales fee
equals the difference between the maximum sales fee and
the sum of the remaining deferred sales fee and the
creation and development fee (“C&D Fee”) (as described
below), the percentage and dollar amount of the initial
sales fee will vary as the unit price varies and after
deferred charges begin. Despite the variability of the
initial sales fee, each investor is obligated to pay the entire
applicable maximum sales fee.

(2) The deferred sales fee is fixed at $0.145 per unit and is
deducted in monthly installments of $0.0483 per unit on
the last business day of November 2008 and December
2008 and $0.0484 in January 2009. The percentage
provided is based on a $10 unit as of the Inception Date
and the percentage amount will vary over time.

(3) The C&D Fee compensates the sponsor for creating and
developing your trust. The actual C&D Fee is $0.05 per
unit and is paid to the sponsor at the close of the initial
offering period, which is expected to be approximately
three months from the Inception Date. The percentages
provided are based on a $10 unit as of the Inception Date
and the percentage amount will vary over time. If the
unit price exceeds $10.00 per unit, the C&D Fee will be
less than 0.50% of the Public Offering Price; if the unit
price is less than $10.00 per unit, the C&D Fee will
exceed 0.50% of the Public Offering Price. However, in
no event will the maximum sales fee exceed 2.95% of a
unitholder’s initial investment.

(4) Organization costs include the portfolio consulting fee
paid to SPIAS for its assistance with the trust’s portfolio.

(5) Based on 100 units with a $10.00 per unit Public Offering
Price as of the Inception Date.

(6) Other operating expenses include a licensing fee paid to
SPIAS for the use of intellectual property owned by
S&P or SPIAS, but do not include brokerage costs and
other transactional fees.

Example

This example helps you compare the costs of
this trust with other unit trusts and mutual funds.
In the example we assume that you reinvest your
investment in a new trust every year, the expenses

do not change and the trust’s annual return is 5%.
Your actual returns and expenses will vary. Based
on these assumptions, you would pay these
expenses for every $10,000 you invest:

1 year $ 412
3 years 1,045
5 years 1,700
10 years 3,400

These amounts are the same regardless of
whether you sell your investment at the end of
a period or continue to hold your investment.
The example does not consider any brokerage
fees the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.
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Trust Portfolio

Claymore Securities Defined Portfolios, Series 501
S&P Defensive Equity Strategy, Series 2
The Trust Portfolio as of the Inception Date, July 1, 2008

Percentage
of Aggregate Initial Per Share Cost To

Ticker Company Name (1) Offer Price Shares Price Portfolio (2)(3)

Consumer Staples (16.62%)
CLX Clorox Company 3.33% 96 $ 52.2000 $ 5,011.20 
STZ Constellation Brands, Inc. 3.37 255 19.8600 5,064.30 
HSY Hershey Company 3.33 153 32.7800 5,015.34 
PBG Pepsi Bottling Group, Inc. 3.28 177 27.9200 4,941.84 
PG Procter & Gamble Company 3.31 82 60.8100 4,986.42 

Energy (23.41%)
CVX Chevron Corporation 3.36 51 99.1300 5,055.63 
COP ConocoPhillips 3.33 53 94.3900 5,002.67 
ESV ENSCO International, Inc. 3.27 61 80.7400 4,925.14 
XOM Exxon Mobil Corporation 3.34 57 88.1300 5,023.41 
OXY Occidental Petroleum Corporation 3.29 55 89.8600 4,942.30 
SUN Sunoco, Inc. 3.49 129 40.6900 5,249.01 
VLO Valero Energy Corporation 3.33 122 41.1800 5,023.96 

Health Care (39.86%)
AET Aetna, Inc. 3.31 123 40.5300 4,985.19 
ABC AmerisourceBergen Corporation 3.32 125 39.9900 4,998.75 
AMGN Amgen, Inc. 3.32 106 47.1600 4,998.96 
CI Cigna Corporation 3.32 141 35.3900 4,989.99 
FRX Forest Laboratories, Inc. 3.37 146 34.7400 5,072.04 
RX IMS Health, Inc. 3.33 215 23.3000 5,009.50 
JNJ Johnson & Johnson 3.34 78 64.3400 5,018.52 
LH Laboratory Corp of America Holdings 3.29 71 69.6300 4,943.73 
MRK Merck & Company, Inc. 3.31 132 37.6900 4,975.08 
PFE Pfizer, Inc. 3.32 286 17.4700 4,996.42 
UNH UnitedHealth Group, Inc. 3.37 193 26.2500 5,066.25 
WLP WellPoint, Inc. 3.26 103 47.6600 4,908.98 

Telecommunication Services (10.05%)
CTL CenturyTel, Inc. 3.29 139 35.5900 4,947.01 
EQ Embarq Corporation 3.36 107 47.2700 5,057.89 
Q Qwest Communications International, Inc. 3.40 1,300 3.9300 5,109.00 
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Trust Portfolio (continued)

Claymore Securities Defined Portfolios, Series 501
S&P Defensive Equity Strategy, Series 2
The Trust Portfolio as of the Inception Date, July 1, 2008

Percentage
of Aggregate Initial Per Share Cost To

Ticker Company Name (1) Offer Price Shares Price Portfolio (2)(3)

Utilities (10.06%)
D Dominion Resources, Inc. 3.35% 106 $ 47.4900 $ 5,033.94 
DTE DTE Energy Company 3.33 118 42.4400 5,007.92 
SRE Sempra Energy 3.38 90 56.4500 5,080.50 __________

$150,440.89____________________

(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the sponsor on June 30, 2008.
All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

(2) Valuation of securities by the trustee was performed as of the Evaluation Time on June 30, 2008. For securities quoted on a national
exchange, including the Nasdaq Stock Market, Inc., securities are generally valued at the closing sales price using the market value
per share. For foreign securities traded on a foreign exchange, securities are generally valued at their fair value.

(3) There was a $146 loss to the sponsor on the Inception Date.

* American Depositary Receipt (“ADR”).

✓ U.S.-listed foreign security.

+ Foreign security listed on a foreign exchange.
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10 Understanding Your Investment

UNDERSTANDING YOUR INVESTMENT

How to Buy Units

You can buy units of your trust on any
business day by contacting your financial
professional. Public offering prices of units are
available daily on the Internet at
www.claymore.com. The unit price includes: 

• the value of the stocks, 

• the initial sales fee, and 

• cash and other net assets in the
portfolio. 

We often refer to the purchase price of units
as the “offer price” or the “Public Offering
Price.” We must receive your order to buy units
prior to the close of the New York Stock
Exchange (normally 4:00 p.m. Eastern time) to
give you the price for that day. If we receive
your order after this time, you will receive the
price computed on the next business day. 

Value of the Stocks. The sponsor serves as the
evaluator of your trust (the “Evaluator”). We
determine the value of the stocks as of the close of
the New York Stock Exchange on each day that
the exchange is open (the “Evaluation Time”). 

Pricing the Stocks. We generally determine
the value of stocks using the last sale price for
stocks traded on a national or foreign securities
exchange or the Nasdaq Stock Market. In some
cases we will price a stock based on the last
asked or bid price in the over-the-counter market
or by using other recognized pricing methods.
We will only do this if a stock is not principally
traded on a national or foreign securities
exchange or the Nasdaq Stock Market, or if the
market quotes are unavailable or inappropriate. 

The sponsor determined the initial prices of
the stocks shown in “Trust Portfolio” for your
trust in this prospectus. The sponsor determined
these initial prices as described above at the
close of the New York Stock Exchange on the
business day before the date of this prospectus.
On the first day we sell units we will compute
the unit price as of the close of the New York
Stock Exchange or the time the registration
statement filed with the Securities and Exchange
Commission becomes effective, if later. 

Organization Costs. During the initial
offering period, part of your purchase price
includes a per unit amount sufficient to reimburse
us for some or all of the costs of creating your
trust. These costs include the costs of preparing
the registration statement and legal documents,
legal fees, federal and state registration fees, the
portfolio consulting fee and the initial fees and
expenses of the trustee. Your trust will sell stocks
to reimburse us for these costs at the end of the
initial offering period or after six months, at the
discretion of the sponsor. 

Transactional Sales Fee. You pay a fee
when you buy units. We refer to this fee as the
“transactional sales fee.” The transactional
sales fee has both an initial and a deferred
component and is 2.45% of the Public Offering
Price, based on a $10 unit. The percentage
amount of the transactional sales fee is based
on the unit price on the Inception Date.
Because the transactional sales fee equals the
difference between the maximum sales fee and
the C&D Fee, the percentage and dollar
amount of the transactional sales fee will vary
as the unit price varies. 

The transactional sales fee does not
include the C&D Fee which is described under
“Expenses of the Trust” in Part B of the
prospectus and in “Fees and Expenses” in Part
A of the prospectus. 
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Understanding Your Investment 11

Initial Sales Fee. Based on a $10 unit, the
initial sales fee is initially 1% of the Public
Offering Price. The initial sales fee, which you
will pay at the time of purchase, is equal to the
difference between the maximum sales charge
(2.95% of the Public Offering Price) and the
sum of the maximum remaining deferred sales
fees and the C&D Fee (initially $0.195 per unit).
The dollar amount and percentage amount of the
initial sales fee will vary over time.

Deferred Sales Fee. To keep your money
working longer, we defer payment of the rest
of the transactional sales fee through the
deferred sales fee ($0.145 per unit). 

Reducing Your Sales Fee. We offer a
variety of ways for you to reduce the
maximum sales fee you pay. It is your
financial professional’s responsibility to alert
us of any discount when you order units. Since
the deferred sales fee and the C&D Fee are a
fixed dollar amount per unit, your trust must
charge the deferred sales fee and the C&D Fee
per unit regardless of any discounts. However,
when you purchase units of your trust, if you
are eligible to receive a discount such that your
total maximum sales fee is less than the fixed
dollar amount of the deferred sales fee and the
C&D Fee, the sponsor will credit you the
difference between your maximum sales fee
and the sum of the deferred sales fee and the
C&D Fee at the time you buy units by
providing you with additional units. 

Large Purchases. You can reduce your
maximum sales fee by increasing the size of
your investment. 

Investors who make large purchases are
entitled to the following sales charge reductions: 

Sales Charge 
Reductions (as a 
% of the Public 

Purchase Amount Offering Price)_______________ ______________
Less than $50,000 0.00%
$50,000 - $99,999 0.25
$100,000 - $249,999 0.50
$250,000 - $499,999 0.75
$500,000 - $999,999 1.00
$1,000,000 or more 1.50

You may aggregate unit purchases by the
same person on any single day from any one
broker-dealer to qualify for a purchase level. You
can include these purchases as your own for
purposes of this aggregation: 

• purchases by your spouse or minor 
children, and 

• purchases by your trust estate or 
fiduciary accounts. 

The discounts described above apply only
during the initial offering period. 

There can be no assurance that the sponsor
will create future trusts with investment
strategies similar to your trust or that may fit
within your investment parameters. 

Advisory and Fee Accounts. We eliminate
your transactional sales fee for purchases made
through registered investment advisers, certified
financial planners or registered broker-dealers
who charge periodic fees in lieu of commissions
or who charge for financial planning or for
investment advisory or asset management
services or provide these services as part of an
investment account where a comprehensive
“wrap fee” is imposed (a “Fee Account”). 
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12 Understanding Your Investment

This discount applies during the initial
offering period and in the secondary market. Your
financial professional may purchase units with the
Fee Account CUSIP numbers to facilitate
purchases under this discount, however, we do
not require that you buy units with these CUSIP
numbers to qualify for the discount. If you
purchase units with these special CUSIP
numbers, you should be aware that you may have
the distributions automatically reinvest into
additional units of your trust or receive cash
distributions. We reserve the right to limit or deny
purchases of units not subject to the transactional
sales charge by investors whose frequent trading
activity we determine to be detrimental to your
trust. We, as sponsor, will receive and you will
pay the C&D Fee. See “Expenses of the Trust” in
Part B of the prospectus. 

Exchange or Rollover Option. If you are
buying units of your trust in the primary market
with redemption or termination proceeds from
any other Claymore unit trust, you may purchase
units at 99% of the maximum Public Offering
Price, which may include an upfront sales charge
and a deferred sales charge. You may also buy
units with this reduced sales fee if you are
purchasing units in the primary market with (1)
the termination proceeds from a non-Claymore
unit trust with a similar investment strategy, or
(2) the redemption proceeds from a non-
Claymore trust if such trust has a similar
investment strategy and that trust is scheduled to
terminate within 30 days of redemption. To
qualify for this sales charge reduction, the
termination or redemption proceeds being used
to purchase units of your trust must be no more
than 30 days old. Such purchases entitled to this
sales charge reduction may be classified as
“Rollover Purchases.” 

Rollover Purchases are also subject to the
C&D Fee. See “Expenses of the Trust” in Part B
of the prospectus. 

Employees. We do not charge the portion of
the transactional sales fee that we would
normally pay to your financial professional for
purchases made by officers, directors and
employees and their family members (spouses,
children and parents) of Claymore and its
affiliates, or by registered representatives of
selling firms and their family members (spouses,
children and parents). You pay only the portion
of the fee that the sponsor retains. Such
purchases are also subject to the C&D Fee. This
discount applies during the initial offering
period and in the secondary market. Only those
broker-dealers that allow their employees to
participate in employee discount programs will
be eligible for this discount.

Dividend Reinvestment Plan. We do not
charge any transactional sales fee when you
reinvest distributions from your trust into
additional units of the trust. Since the deferred
sales fee is a fixed dollar amount per unit, your
trust must charge the deferred sales fee per unit
regardless of this discount. If you elect the
distribution reinvestment plan, we will credit
you with additional units with a dollar value
sufficient to cover the amount of any remaining
deferred sales fee that will be collected on such
units at the time of reinvestment. The dollar
value of these units will fluctuate over time. This
discount applies during the initial offering
period and in the secondary market. 

See “Purchase, Redemption and Pricing of
Units” in Part B of the prospectus for more
information regarding buying units. 

How We Distribute Units. We sell units to
the public through broker-dealers and other
firms. We pay part of the sales fee you pay to
these distribution firms when they sell units.
The distribution fee paid for a given
transaction is as follows: 
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Understanding Your Investment 13

Concession 
per Unit (as a 

Purchase Amount/ % of the Public 
Form of Purchase Offering Price)________________ ______________
Less than $50,000 2.25%
$50,000 - $99,999 2.00
$100,000 - $249,999 1.75
$250,000 - $499,999 1.50
$500,000 - $999,999 1.25
$1,000,000 or more 0.75
Rollover Purchases 1.30
Fee Account and 

Employee Purchases 0.00

We apply these amounts as a percent of the
unit price per transaction at the time of the
transaction. 

Broker-dealers and other firms that sell
units of certain Claymore unit trusts are
eligible to receive additional compensation for
volume sales. Such payments will be in
addition to the regular concessions paid to
dealer firms as set forth in the applicable trust’s
prospectus. The additional payments will be
equal to 0.10% of the value of eligible
Claymore unit trusts sold in the primary market
during a calendar quarter so long as the broker-
dealers or other firms sell at least $25 million
of eligible Claymore unit trusts during the
calendar quarter. Eligible unit trusts include all
Claymore unit trusts, other than Claymore
municipal portfolios, sold in the primary
market. In addition, dealer firms will not
receive volume concessions on the sale of units
which are not subject to a transactional sales
charge. However, such sales will be included in
determining whether a firm has met the sales
level breakpoints for volume concessions.

Claymore reserves the right to modify or
terminate the volume concession program at
any time. The sponsor may also pay to certain
dealers an administrative fee for information or

service used in connection with the
distribution of trust units. Such amounts will
be in addition to any concessions received for
the sale of units.

In addition to the concessions described
above, the sponsor may pay additional
compensation out of its own assets to broker-
dealers that meet certain sales targets and that
have agreed to provide services relating to the
trust to their customers. 

Other Compensation and Benefits to
Broker-Dealers. The sponsor, at its own
expense and out of its own profits, may
provide additional compensation and benefits
to broker-dealers who sell shares of units of
your trust and other Claymore products. This
compensation is intended to result in
additional sales of Claymore products and/or
compensate broker-dealers and financial
advisors for past sales. A number of factors are
considered in determining whether to pay these
additional amounts. Such factors may include,
but are not limited to, the level or type of
services provided by the intermediary, the level
or expected level of sales of Claymore
products by the intermediary or its agents, the
placing of Claymore products on a preferred or
recommended product list, access to an
intermediary’s personnel, and other factors. 

The sponsor makes these payments for
marketing, promotional or related expenses,
including, but not limited to, expenses of
entertaining retail customers and financial
advisers, advertising, sponsorship of events or
seminars, obtaining information about the
breakdown of unit sales among an
intermediary’s representatives or offices,
obtaining shelf space in broker-dealer firms
and similar activities designed to promote the
sale of the sponsor’s products. The sponsor
may make such payments to many

clay501  7/1/08  2:25 PM  Page 13 FGS workstation: G3-6



14 Understanding Your Investment

intermediaries that sell Claymore products.
The sponsor may also make certain payments
to, or on behalf of, intermediaries to defray a
portion of their costs incurred for the purpose
of facilitating unit sales, such as the costs of
developing trading or purchasing trading
systems to process unit trades. 

Payments of such additional compensation,
some of which may be characterized as “revenue
sharing,” may create an incentive for financial
intermediaries and their agents to sell or
recommend a Claymore product, including your
trust, over products offered by other sponsors or
fund companies. These arrangements will not
change the price you pay for your units.

We generally register units for sale in
various states in the U.S. We do not register
units for sale in any foreign country. It is your
financial professional’s responsibility to make
sure that units are registered or exempt from
registration if you are a foreign investor or if
you want to buy units in another country. This
prospectus does not constitute an offer of units
in any state or country where units cannot be
offered or sold lawfully. We may reject any
order for units in whole or in part. 

We may gain or lose money when we hold
units in the primary or secondary market due
to fluctuations in unit prices. The gain or loss
is equal to the difference between the price we
pay for units and the price at which we sell or
redeem them. We may also gain or lose money
when we deposit securities to create units. For
example, we lost the amount set forth in “Trust
Portfolio” on the initial deposit of securities in
the trust.

See “Purchase, Redemption and Pricing of
Units” in Part B of the prospectus for additional
information. 

How to Sell Your Units

You can sell your units on any business day by
contacting your financial professional or, in some
cases, the trustee. Unit prices are available daily on
the Internet at www.claymore.com or through
your financial professional. We often refer to the
sale price of units as the “bid price.” You pay
any remaining deferred sales fee when you sell
or redeem your units. Certain broker-dealers
may charge a transaction fee for processing unit
redemptions or sale requests. 

Until the end of the initial offering period or
six months after the Inception Date, at the
discretion of the sponsor, the price at which the
trustee will redeem units and the price at which
the sponsor may repurchase units include
estimated organization costs. After such period,
the amount paid will not include such estimated
organization costs. 

Selling Units. We intend to, but are not
obligated to, maintain a secondary market for
units. This means that if you want to sell your
units, we may buy them at the current price
which is based on their net asset value. We may
then resell the units to other investors at the
public offering price or redeem them for the
redemption price. Our secondary market
repurchase price is generally the same as the
redemption price. Certain broker-dealers might
also maintain a secondary market in units. You
should contact your financial professional for
current unit prices to determine the best price
available. We may discontinue our secondary
market at any time without notice. Even if we do
not make a market, you will be able to redeem
your units with the trustee on any business day
for the current price. 

Redeeming Units. You may also be able to
redeem your units directly with the trustee, The
Bank of New York Mellon, on any day the New
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Understanding Your Investment 15

York Stock Exchange is open. The trustee must
receive your completed redemption request prior
to the close of the New York Stock Exchange for
you to receive the unit price for a particular day.
(For what constitutes a completed redemption
request, see “Purchase, Redemption and Pricing
of Units–Redemption” in Part B of the
prospectus.) If your request is received after that
time or is incomplete in any way, you will
receive the next price computed after the trustee
receives your completed request. Rather than
contacting the trustee directly, your financial
professional may also be able to redeem your
units by using the Investors Voluntary
Redemptions and Sales (IVORS) automated
redemption service offered through Depository
Trust Company. 

If you redeem your units, the trustee will
generally send you a payment for your units no
later than three business days after it receives all
necessary documentation. 

You can generally request an in-kind
distribution of the stocks underlying your units if
you own units worth at least $25,000 or you
originally paid at least that amount for your units.
This option is generally available only for stocks
traded and held in the United States and is not
available within 30 business days of the trust’s
termination. We may modify or discontinue this
option at any time without notice. 

Exchange Option. You may be able to
exchange your units for units of other
Claymore unit trusts at a reduced sales fee.
You can contact your financial professional or
Claymore for more information about trusts
currently available for exchanges. Before you
exchange units, you should read the prospectus
carefully and understand the risks and fees.
You should then discuss this option with your
financial professional to determine whether
your investment goals have changed, whether

current trusts suit you and to discuss tax
consequences. To qualify for a reduced sales
fee, you may need to meet certain criteria. We
may discontinue this option at any time. 

For more complete information regarding
selling or redeeming your units, see “Purchase,
Redemption and Pricing of Units” in Part B of
the prospectus. 

Distributions

Dividends. Your trust generally pays
dividends from its net investment income
along with any excess capital on each
distribution date to unitholders of record on
the preceding record date. You can elect to: 

• reinvest distributions in additional units
of your trust at no fee, or 

• receive distributions in cash. 

You may change your election by contacting
your financial professional or the trustee. Once
you elect to participate in a reinvestment
program, the trustee will automatically reinvest
your distributions into additional units at their
net asset value three business days prior to the
distribution date. We waive the sales fee for
reinvestments into units of your trust. We cannot
guarantee that units will always be available for
reinvestment. If units are unavailable, you will
receive cash distributions. We may discontinue
these options at any time without notice. 

In some cases, your trust might pay a special
distribution if it holds an excessive amount of
principal pending distribution. For example, this
could happen as a result of a merger or similar
transaction involving a company whose stock is
in your portfolio. In addition, your trust may pay
a special distribution in order to maintain the
qualification of the trust as a regulated
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16 Understanding Your Investment

investment company or to provide funds to make
any distribution for a taxable year in order to
avoid imposition of any income or excise tax on
undistributed income in the trust. The amount of
your distributions will vary from time to time as
companies change their dividends or trust
expenses change. 

Reinvest in Your Trust. You can keep your
money working by electing to reinvest your
distributions in additional units of your trust.
The easiest way to do this is to have your
financial professional purchase units with one of
the Reinvestment CUSIP numbers listed in the
“Investment Summary” section of this
prospectus. You may also make or change your
election by contacting your financial
professional or the trustee. The reinvestment
option may be subject to availability or
limitation by the broker-dealer or selling firm. In
certain circumstances, broker-dealers may
suspend or terminate the offering of a
reinvestment option at any time.

Reports. The trustee will send your financial
professional a statement showing income and
other receipts of your trust for each distribution.
Each year the trustee will also provide an annual
report on your trust’s activity and certain tax
information. You can request copies of stock
evaluations to enable you to complete your tax
forms and audited financial statements for your
trust, if available. 

See “Administration of the Trust” in Part B
of the prospectus for additional information. 

Investment Risks

All investments involve risk. This section
describes the main risks that can impact the value
of the stocks in your trust. You should understand
these risks before you invest. Recently, equity
markets have experienced significant volatility. If

the value of the stocks falls, the value of your
units will also fall. We cannot guarantee that your
trust will achieve its objective or that your
investment return will be positive over any period.

Market risk. Market risk is the risk that a
particular security in the trust, the trust itself or
securities in general may fall in value. Market
value may be affected by a variety of factors
including: 

• General securities markets movements; 

• Changes in the financial condition of an
issuer or a sector; 

• Changes in perceptions about an issuer
or a sector; 

• Interest rates and inflation; 

• Governmental policies and litigation;
and 

• Purchases and sales of securities by the
trust. 

Even though we carefully supervise your
portfolio, you should remember that we do not
manage your portfolio. Your trust will not sell a
stock solely because the market value falls as is
possible in a managed fund.

Litigation and legislation risk. Your trust
is also subject to litigation and legislation risk.
From time to time, various legislative
initiatives are proposed in the United States
and abroad which may have a negative impact
on certain of the issuers represented in your
trust. In addition, litigation regarding any of
the issuers of the securities or of the sectors
represented by these issuers, may raise
potential bankruptcy concerns and may
negatively impact the share prices of these
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Understanding Your Investment 17

securities. We cannot predict what impact any
pending or threatened litigation or any
bankruptcy concerns will have on the share
prices of the securities. 

Mid-capitalization company risk. The trust
includes stocks issued by mid-capitalization
companies. These stocks customarily involve more
investment risk than larger capitalization or more
seasoned stocks. These additional risks are due in
part to the following factors. Mid-capitalization
companies may: 

• Have limited product lines, markets or
financial resources; 

• Be new and developing companies 
which seek to develop and utilize new
and/or emerging technologies. These
technologies may be slow to develop 
or fail to develop altogether; 

• Have less publicly available information; 

• Lack management depth or experience; 

• Be less liquid; 

• Be more vulnerable to adverse general
market or economic developments; and 

• Be dependent upon products that were
recently brought to market or key
personnel. 

Health care sector risk. The trust will invest
in companies in the health care sector. General
risks of companies in the health care sector
include extensive competition, generic drug sales
or the loss of patent protection, product liability
litigation and increased government regulation.
Research and development costs of bringing new
drugs to market are substantial, and there is no
guarantee that the product will ever come to

market. Health care facility operators may be
affected by the demand for services, efforts by
government or insurers to limit rates, restriction
of government financial assistance and
competition from other providers.

Inflation risk. Inflation risk is the risk that
the value of assets or income from investments
will be less in the future as inflation decreases
the value of money. 

Defensive strategy risk. The portfolio
selected for the trust may not be defensive.
Historically, the sectors and securities represented
in the portfolio have performed better than their
peers in down markets. However, there can be no
assurance that the selected sectors will perform
better than other sectors or that the selected
securities will perform in line with their sectors in
down markets.

How the Trust Works

Your Trust. Your trust is a unit investment
trust registered under the Investment Company
Act of 1940 and the Securities Act of 1933. We
created your trust under a trust agreement
between Claymore Securities, Inc. (as sponsor,
evaluator and supervisor) and The Bank of New
York Mellon (as trustee). To create your trust,
we deposited contracts to purchase stocks with
the trustee along with an irrevocable letter of
credit or other consideration to pay for the
stocks. In exchange, the trustee delivered units
of your trust to us. Each unit represents an
undivided interest in the assets of your trust.
These units remain outstanding until redeemed
or until your trust terminates. 

Changing Your Portfolio. Your trust is not a
managed fund. Unlike a managed fund, we
designed your portfolio to remain relatively
fixed after its inception. Your trust will generally
buy and sell stocks: 
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18 Understanding Your Investment

• to pay expenses, 

• to issue additional units or redeem units, 

• in limited circumstances to protect the
trust, 

• to avoid direct or indirect ownership of a
passive foreign investment company,

• to make required distributions or avoid
imposition of taxes on the trust, 

• to maintain the qualification of the trust
as a regulated investment company, or

• as permitted by the trust agreement. 

In the event that an issuer of any of the
securities in your trust offers to issue new
securities, or to exchange securities for trust
securities, the trustee will, at the direction of
the sponsor, accept or reject such offer or vote
for or against any offer for new or exchanged
securities or property in exchange for a trust
security. Should any issuance, exchange or
substitution take place, any securities, cash or
property received will be deposited and
promptly sold by the trustee pursuant to the
sponsor’s direction, unless the sponsor advises
the trustee to keep such securities or property.

We will increase the size of your trust as
we sell units. When we create additional units,
we will seek to replicate the existing portfolio.
When your trust buys stocks, it will pay
brokerage or other acquisition fees. You could
experience a dilution of your investment
because of these fees and fluctuations in stock
prices between the time we create units and the
time your trust buys the stocks. When your
trust buys or sells stocks, we may direct that it
place orders with and pay brokerage
commissions to brokers that sell units or are

affiliated with your trust. We will not select
firms to handle these transactions on the basis
of their sale of units of your trust. 

Termination of Your Trust. Your trust will
terminate no later than the termination date listed
in the “Investment Summary” section of this
prospectus. The trustee may terminate your trust
early if the value of the trust is less than $1
million or less than 40% of the value of the
stocks in the trust at the end of the initial offering
period. At this size, the expenses of your trust
may create an undue burden on your investment.
Investors owning two-thirds of the units in your
trust may also vote to terminate your trust early.
We may also terminate your trust in other limited
circumstances. 

The trustee will notify you of any
termination and sell any remaining stocks. The
trustee will send your final distribution to you
within a reasonable time following liquidation of
all the stocks after deducting final expenses.
Your termination distribution may be less than
the price you originally paid for your units. 

See “Administration of the Trust” in Part B
of the prospectus for additional information. 

General Information

Claymore. Claymore Securities, Inc.
specializes in the creation, development and
distribution of investment solutions for advisors
and their valued clients. In November 2001, we
changed our name from Ranson & Associates,
Inc. to Claymore Securities, Inc. During our
history we have been active in public and
corporate finance, have underwritten closed-end
funds and have distributed bonds, mutual funds,
closed-end funds, exchange-traded funds,
structured products and unit trusts in the primary
and secondary markets. We are a registered
broker-dealer and member of the Financial
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Understanding Your Investment 19

Industry Regulatory Authority (FINRA). If we
fail to or cannot perform our duties as sponsor or
become bankrupt, the trustee may replace us,
continue to operate your trust without a sponsor,
or terminate your trust. You can contact us at our
headquarters at 2455 Corporate West Drive, Lisle,
Illinois 60532 or by using the contacts listed on
the back cover of this prospectus. Claymore
personnel may from time to time maintain a
position in certain stocks held by your trust. 

Claymore and your trust have adopted a code
of ethics requiring Claymore’s employees who
have access to information on trust transactions to
report personal securities transactions. The
purpose of the code is to avoid potential conflicts
of interest and to prevent fraud, deception or
misconduct with respect to your trust. 

See “Administration of the Trust” in Part B
of the prospectus for additional information. 

The Trustee. The Bank of New York Mellon
is the trustee of your trust. It is a trust company
organized under New York law. You can contact
the trustee by calling the telephone number on
the back cover of this prospectus or write to Unit
Investment Trust Division, 2 Hanson Place, 12th
Fl., Brooklyn, New York 11217. We may remove
and replace the trustee in some cases without
your consent. The trustee may also resign by
notifying Claymore and investors. 

See “Administration of the Trust” in Part B
of the prospectus for additional information. 

SPIAS. Standard & Poor’s Investment
Advisory Services LLC has been selected by the
sponsor to serve as the trust’sportfolio consultant.
As portfolio consultant, SPIAS will assist the
sponsor with the selection of the trust portfolio.
For its service as portfolio consultant, SPIAS will
be paid by the trust a fee of 0.13% of the average
net assets of the trust at the close of the initial

offering period. SPIAS will also provide advice to
the sponsor to help the sponsor provide portfolio
supervisory services to the trust. While the
sponsor is responsible for supervising the trust
portfolio, neither the sponsor nor the portfolio
consultant manage the trust.

The portfolio consultant is not an affiliate of
the sponsor. The portfolio consultant may use
the list of securities in its independent capacity
as an investment adviser and distribute this
information to various individuals and entities.
The portfolio consultant may recommend or
effect transactions in the securities included in
the trust. This may have an adverse effect on the
prices of the securities included in the trust. This
also may have an impact on the price the trust
pays for the securities and the price received
upon unit redemptions or trust termination. The
portfolio consultant may act as agent or
principal in connection with the purchase and
sale of securities, including the securities
included in the trust. The portfolio consultant’s
research department may receive compensation
based on commissions generated by research
and/or sales of units.

You should note that the selection criteria was
applied to the securities for inclusion in the trust
prior to the Inception Date. After this time, the
securities included in the trust may no longer
meet the selection criteria. Should a security no
longer meet the selection criteria, we will
generally not remove the security from the trust.
In offering the units to the public, neither the
sponsor nor any broker-dealers are recommending
any of the individual securities but rather the
entire pool of securities in the trust, taken as a
whole, which are represented by the units.

Expenses

Your trust will pay various expenses to
conduct its operations. The “Investment
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Summary” section of this prospectus shows the
estimated amount of these expenses. 

Your trust will pay a fee to the trustee for its
services. The trustee also benefits when it holds
cash for your trust in non-interest bearing
accounts. Your trust will reimburse us as
supervisor and evaluator for providing portfolio
supervisory services, evaluating your portfolio
and performing bookkeeping and administrative
services. Our reimbursements may exceed the
costs of the services we provide to your trust but
will not exceed the costs of services provided to
all Claymore unit investment trusts in any
calendar year. All of these fees may adjust for
inflation without your approval. 

Your trust will pay a fee to the sponsor for
creating and developing the trust, including
determining the trust objective, policies,
composition and size, selecting service providers
and information services, and for providing
other similar administrative and ministerial
functions. Your trust pays this “creation and
development fee” of $0.05 per unit from the
assets of the trust as of the close of the initial
public offering period. The sponsor does not use
the fee to pay distribution expenses or as
compensation for sales efforts. 

Your trust will also pay its general operating
expenses, including a licensing fee paid to
SPIAS for the use of intellectual property owned
by The McGraw-Hill Companies, Inc. The
annual licensing fee received by SPIAS is equal
to 0.07% of the average net assets of your trust. 

SPIAS is a registered investment adviser and
wholly-owned subsidiary of The McGraw-Hill
Companies, Inc. SPIAS recommends securities
on a non-discretionary basis and is not
responsible for client suitability. Analytic services
and products provided by Standard & Poor’s are
the result of separate activities designed to

preserve the independence and objectivity of each
analytic process. Standard & Poor’s has
established policies and procedures to maintain
the confidentiality of non-public information
received during each analytic process.

THE TRUST IS NOT SPONSORED,
ENDORSED, SOLD OR PROMOTED BY
STANDARD & POOR’S AND ITS
AFFILIATES. STANDARD & POOR’S AND
ITS AFFILIATES MAKE NO
REPRESENTATION, CONDITION OR
WARRANTY, EXPRESS OR IMPLIED, TO
THE OWNERS OF THE TRUST OR ANY
MEMBER OF THE PUBLIC REGARDING
THE ADVISABILITY OF INVESTING IN
SECURITIES GENERALLY OR IN THE
TRUST PARTICULARLY OR THE ABILITY
OF THE S&P 500® INDEX TO TRACK
GENERAL STOCK MARKET
PERFORMANCE. SPIAS’ ONLY
RELATIONSHIP TO THE TRUST IS THE
LICENSING OF CERTAIN TRADEMARKS
AND TRADE NAMES OF STANDARD &
POOR’S AND OF THE S&P 500® INDEX
WHICH ARE DETERMINED WITHOUT
REGARD TO THE TRUST. STANDARD &
POOR’S HAS NO OBLIGATION TO TAKE
THE NEEDS OF THE OWNERS OF THE
TRUST INTO CONSIDERATION IN
DETERMINING, COMPOSING OR
CALCULATING THE S&P 500® INDEX.
STANDARD & POOR’S AND ITS
AFFILIATES ARE NOT RESPONSIBLE FOR
AND HAVE NOT PARTICIPATED IN THE
DETERMINATION OF THE PRICES AND
AMOUNT OF THE TRUST OR THE TIMING
OF THE ISSUANCE OR SALE OF THE
TRUST. STANDARD & POOR’S AND ITS
AFFILIATES HAVE NO OBLIGATION OR
LIABILITY IN CONNECTION WITH THE
ADMINISTRATION, MARKETING, OR
SALE OF UNITS OF THE TRUST.
STANDARD & POOR’S DOES NOT
GUARANTEE THE ACCURACY AND/OR
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COMPLETENESS OF THE S&P 500® INDEX,
ANY DATA INCLUDED THEREIN, OR ANY
DATA FROM WHICH IT IS BASED, AND
STANDARD & POOR’S SHALL HAVE NO
LIABILITY FOR ANY ERRORS,
OMISSIONS, OR INTERRUPTIONS
THEREIN. STANDARD & POOR’S MAKES
NO WARRANTY, EXPRESS OR IMPLIED,
AS TO RESULTS TO BE OBTAINED FROM
THE USE OF THE S&P 500® INDEX.
STANDARD & POOR’S MAKES NO
EXPRESS OR IMPLIED WARRANTIES,
AND EXPRESSLY DISCLAIMS ALL
WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE
OR USE WITH RESPECT TO THE S&P 500®

INDEX OR ANY DATA INCLUDED
THEREIN. WITHOUT LIMITING ANY OF
THE FOREGOING, IN NO EVENT SHALL
STANDARD & POOR’S HAVE ANY
LIABILITY FOR ANY SPECIAL, PUNITIVE,
INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS),
EVEN IF NOTIFIED OF THE POSSIBILITY
OF SUCH DAMAGES.

Standard & Poor’s, S&P, Standard & Poor’s
500, S&P 500® and GICS are registered
trademarks of The McGraw-Hill Companies, Inc.
and have been licensed for use by Claymore
Securities, Inc. The trust is not sponsored,
endorsed, sold or promoted by Standard &
Poor’s or its affiliates and Standard & Poor’s and
its affiliates make no representation, warranty or
condition regarding the advisability of investing
in the trust.

Your trust may also pay expenses such as
trustee expenses (including legal and auditing
expenses), organization expenses, various
governmental charges, fees for extraordinary
trustee services, costs of taking action to protect
your trust, costs of indemnifying the trustee and
Claymore, legal fees and expenses, expenses

incurred in contacting you and costs incurred to
reimburse the trustee for advancing funds to meet
distributions. Your trust may pay the costs of
updating its registration statement each year. The
trustee may sell securities to pay trust expenses. 

See “Expenses of the Trust” in Part B of the
prospectus for additional information. 

Understanding Your Investment 21
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Report of Independent Registered Public Accounting Firm

Unitholders
Claymore Securities Defined Portfolios, Series 501

We have audited the accompanying statement of financial condition, including the trust portfolio set forth
on pages 8 and 9 of this prospectus, of Claymore Securities Defined Portfolios, Series 501, as of July 1, 2008,
the initial date of deposit. This statement of financial condition is the responsibility of the trust’s sponsor. Our
responsibility is to express an opinion on this statement of financial condition based on our audit. 

We conducted our audit in accordance with auditing standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the statement of financial condition is free of material misstatement. The
trust is not required to have, nor were we engaged to perform an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for designing
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the trust’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in
the statement of financial condition, assessing the accounting principles used and significant estimates made
by the sponsor, as well as evaluating the overall statement of financial condition presentation. Our procedures
included confirmation with The Bank of New York Mellon, trustee, of cash or an irrevocable letter of credit
deposited for the purchase of securities as shown in the statement of financial condition as of July 1, 2008. We
believe that our audit of the statement of financial condition provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of Claymore Securities Defined Portfolios, Series 501, as of July 1, 2008, in
conformity with accounting principles generally accepted in the United States of America. 

Grant Thornton LLP 

Chicago, Illinois

July 1, 2008
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Claymore Securities Defined Portfolios, Series 501

Statement of Financial Condition 
as of the Inception Date, July 1, 2008

Investment in securities
Sponsor’s contracts to purchase underlying securities backed by

cash deposited (1)(2) $ 150,441_________
$ 150,441__________________

Liabilities and interest of unitholders
Liabilities:

Organization costs (3) $ 1,216
Creation and development fee (6) 760
Deferred sales fee (4) 2,203_________

4,179_________
Interest of unitholders:

Cost to unitholders (5) 151,960
Less: initial sales fee (4) 1,519
Less: organization costs, C&D and deferred sales fees (3)(4)(5)(6) 4,179_________
Net interest of unitholders 146,262_________

Total $ 150,441__________________
Number of units 15,196__________________
Net Asset Value per Unit $ 9.625__________________

(1) Aggregate cost of the securities is based on the closing sale price evaluations as determined by the trustee. 
(2) Cash and/or a letter of credit has been deposited with The Bank of New York Mellon, trustee, covering the funds (aggregating

$150,587) necessary for the purchase of the securities of the trust, represented by purchase contracts. 
(3) A portion of the Public Offering Price represents an amount sufficient to pay for all or a portion of the costs incurred in establishing

the trust. These costs have been estimated at $8.00 per 100 units of the trust. A distribution will be made as of the close of the initial
offering period or six months after the initial date of deposit (at the discretion of the sponsor) to an account maintained by the trustee
from which this obligation of the investors will be satisfied. To the extent that actual organization costs are greater than the estimated
amount, only the estimated organization costs added to the public offering price will be deducted from the assets of the trust. 

(4) The total transactional sales fee consists of an initial sales fee and a deferred sales fee. The initial sales fee is equal to the difference
between the maximum sales fee and the sum of the remaining deferred sales fee and the C&D Fee. On the Inception Date, the total
transactional sales fee is 2.45% of the Public Offering Price (equivalent to 2.512% of the net amount invested). The deferred sales fee
is equal to $0.145 per unit. 

(5) The aggregate cost to investors includes the applicable transactional sales fee assuming no reduction of transactional sales fees for
quantity purchases. 

(6) The trust is committed to pay a creation and development fee of $5.00 per 100 units at the close of the initial public offering period.
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